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The Rule of Al-kharaj bil-Damman and its Effect on Current Accountsin Islamic Banks

Hamza Al-Ghurair, Qathafi Al-Ghananim*

ABSTRACT

All perfect praise be to Allah, The Lord of The Worlds, and may His peace and blessings be upon our
Prophet Mohammad and upon all his family and companions.

This research addresses the effect of applying the juristic rule of Kharaj ,as a Sharia evidence, on the
products of Islamic banks; particularly, checking accounts, and the results coming from that application in
real banking situations, which should be followed by Islamic banks.

This research consists of an introduction and two key chapters. Chapter one defines The Rule Of Al-kharaj
bil-damman and its effect on Current Accounts in Islamic Banks, its validity as a Sharia evidence, and the
reasons behind the guarantee aspect. Chapter two highlights the effect of this juristic rule on checking
accounts in Islamic banks. This chapter includes three sections: definition of checking accounts, their

juristic framing, and the effect of the Kharaj rule on them.

Keywords. Kharaj, Al Damman, Checking Account, Islamic Banking.
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